19 March 2009
Phorm, Inc.
("Phorm" or the "Company")
Grant of options
The Company (AIM: PHRM and PHRX) announces that on February 5, 2009,
as compensation for their services, its non-executive directors were granted
options to acquire, in aggregate, 350,000 common shares in the Company

(PHRM shares) at an exercise price of £2.42 per share. Details of the awards
are as follows:

Name of Director No. Options Granted Total

No Options Held
Stefan Allesch-Taylor 100,000 100,000
Lord Norman Lamont 50,000 50,000
Kip Meek 100,000 100,000
Stephen Partridge-Hicks 100,000 100,000

The options have a 10 year term and will vest according to the Company’s
standard vesting terms. Vesting will occur over a period of four years from
the grant date, with 1/8th of the options vesting and becoming exercisable on
August 5, 2009. Thereafter the remaining options shall vest and become
exercisable in equal monthly instalments, provided the non-executive director
remains in service.
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About Phorm:

Phorm is an innovative advertising technology company specialising in
interest-based advertising which preserves users' personal privacy and
security. Phorm's partners include leading Internet Service Providers (ISPs),
Publishers, Ad Networks and Advertisers.

Phorm is a Delaware, US incorporated company, with offices in New York and
London.

The Company was admitted to the AIM market of the London Stock Exchange
in 2004 and has over 100 employees.

For more information, please visit: www.phorm.com



